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Dear Friends,
Over the last several months, we have all felt the effects of the
COVID-19 global pandemic. We hope and pray that you and
your family are safe and healthy.
During this season, you may have had more free time than is
typical. If so, maybe you’ve used it to check items off your to-do
list and finish various projects. Perhaps you’ve also considered
completing important tasks that will affect your legacy, such as
estate planning.
Creating an effective and personalized estate plan is essential for anyone with specific
wishes on matters like decision-making during incapacity, as well as the distribution of
assets to loved ones and beloved charities at death. Each state has laws that govern such
matters if estate planning documents with a person’s unique instructions are not in place. If
you have plans than diverge from your state’s intestacy laws (the laws which determine the
distribution of your estate when you do not have a Will), or if some time has passed since
you originally set up your plan, it now may be the ideal time to create or revisit your existing
estate plan.
Estate planning may seem daunting, but it does not need to be. This issue of Talents will
explain some of the basics of simple estate planning, which will hopefully equip you to
have meaningful conversations with your estate planning attorney as you plan for your
future legacy.

Lindsay Jurgensen
Associate Director of Gift Planning Services

other estate planning documents
You should also consider other tools in effect during life that are important in an estate plan. Through a
power of attorney for health care (or other Advanced Health Care Directive), you can appoint an agent to
make health care decisions on your behalf if you become unable to make those decisions for yourself. A living
will declaration is a document that indicates your wishes regarding the use of life-prolonging treatment if you
have a terminal condition. Similarly, through a power of attorney for property, you can appoint an agent to
manage your financial affairs if you become incapable of doing so.
It is important to choose agents who know your wishes regarding health care and finances and are willing to
act in such a capacity. Pay special attention to these documents, as they can take different titles and forms,
and the rules for each may vary depending on your state. Make sure to consult with an experienced attorney
to determine what you need and how to execute them properly.

Will or Revocable Trust?
Everyone should have one major dispositive instrument in
their estate plan that determines how various assets will
be distributed at death. For some people, a Last Will and
Testament (a “Will”) is suitable. For others, a revocable
trust (combined with a pour-over Will) is preferable. Which
instrument is right for you will depend on various factors
specific to your situation, including your unique estate
planning goals, the assets in your estate which will be subject
to your dispositive instrument, the nuances of probate
administration in your locality, and privacy concerns, among
others. Both a Will and a revocable trust must conform to state
law requirements regarding execution and documentation, so
it is crucial that you work with an experienced estate planning
attorney in your area when establishing or updating them.
In a Will, you can lay out your wishes regarding the
distribution of many assets at your death. These assets may
include real estate, bank and investment accounts, personal
property, and motor vehicles. However, certain assets are not
typically subject to a Will, such as those with a beneficiary
designation (such as retirement accounts), a transfer or
payable on death designation, or assets owned jointly.

At death, an executor will file the Will with the probate court
to begin proceedings for the estate distribution. While many
groan at the mention of probate, depending on your locality,
there may be simplified or expedient probate options that
reduce the difficulty, time, and expense traditionally associated
with probate administration. Once all of the probate details are
complete and distributions have been made, the estate will be
closed.
A revocable trust may be preferable for those with substantial
assets who wish to avoid probate. A revocable trust is in effect
during life, not only at death. If you become incapacitated
during your life, the acting trustee will manage the trust on
your behalf. At death, the assets in the trust will be distributed
according to the trust terms. A trust is also private: it is
not typically filed with the court. However, it can be more
complicated and expensive to set up and manage. It is also
important to take the step to title assets in the name of the
trust. Determining which instrument is right for your situation
requires careful consideration with an experienced attorney.

REMEMBERING YOUR
FAVORITE CHARITIES
There are ways to remember your favorite charities
in your estate plan other than through a Will or
revocable trust. For example, you can make a
charitable gift through your estate using any of the
following:
• Beneficiary designation for assets such
as retirement accounts and life
insurance policies
• Payable on Death designation for
bank accounts
• Transfer on Death designation for
investment accounts
• Revocable Transfer on Death deed for real
estate (if the law allows for this in your state)
If you would like further information on the various
ways you can remember Wheaton College through
your estate plan, please contact our office:
630.752.5332
gift.plan@wheaton.edu
wheaton.edu/giftplan

DID YOU KNOW?
Wheaton College Gift Planning Services offers a
free estate analysis service to those remembering
the College in their estate plans. After analyzing the
information you share with us – your current estate
plan, a detailed list of your assets, and your legacy
goals – our team will meet with you (in person or
virtually) to discuss the flow of your current plan,
as well as how you might achieve your goals with
charitable and tax-efficient alternatives.
We provide a detailed written analysis, complete
with flow charts and various resources, to equip you
to meet with your attorney and other advisors as
you move forward with your estate planning.
If you are interested in learning more about this
service, please do not hesitate to contact our office
or your Regional Director of Development.

A Charitable and
Tax-Efficient Estate Plan
Jacob and Eileen have been faithful stewards of their
finances throughout their lives, regularly tithing to their
church, a missions organization, and Wheaton College over
several decades. They established a strong commitment to
supporting these ministries.
Years ago, they set up their estate plan which primarily
benefited their family. They have since retired and have been
meaning to return to their attorney to update the plan to
also include their favorite Christian ministries. However,
they have not been able to decide exactly how to honor their
favorite ministries once they are gone.

the help of an experienced estate planning attorney, they revised
their revocable trusts, leaving specific gifts to their church and a
missions organization.
They also made a tax-efficient gift by designating Wheaton
College as the beneficiary of their tax-deferred retirement
assets. When Wheaton receives the assets, no income taxes will
be incurred. By revising their estate plan in these ways, their
established legacy of generosity continues, even at their deaths.
If you are interested in remembering Wheaton College in your
estate plan, please contact our office for sample bequest language
to include in your Will or revocable trust.

After prayer and thoughtful reflection, Jacob and Eileen
decided to include charitable gifts in their estate plan. With
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